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WHAT’S THE STORY
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History & Future
,2020 4
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B OJFOICE 20108 128 WENEHIEST], MEAEYE B8 av =

32 24l T 28 20} 2E2 UEAESl BEPRNRA JisHS 2
Eo[ct

MEHTIIE2EM HE e oA Mo fIMet (metastatic gastric adenocarcinoma) 2t}

= U S0f QUCE 2018 1HRE Yot bats Talgien, 20204 13 ¢
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Utk FOFZE EfztHolEAR QA 24 M2 SIAOIC HEBELS H2fH0jHAct Hetsiol A
A AIBAS S5 SF 2ol TH T K
5g 7RIS TAHEHOL, BT BRI TN EIE 4
2 35 2ES WY 5 MUY T oY U 252 g0l

=0 L.
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HHE A SlOIT| (KERIEHEIE)  TBRS TGF-B 13 427 AR
MA-B2 SRAH| (A]) & BAG2 THHHA gl BAG2 &
MO-B2 FE7|E SE BAG2 THHE SE BAG2 ZITH |E
MUD0T  SOE(NEXISIES) EZH2 SARIHO|, 210K2Er THE 484 #0| DRAK2 Ha{H
Tz HeE, MEEA
DY seled EeYy oY 68 Wl g o4 To/22
Y 36 ZEAEE U4 /23
aCL 1B SFULV/HILOIE B8 gy 1b/2ay
ENYUM E8UY  HAR0E BY 33 ECEEEs A4 b2
TOASUH| HEUe  ChEU/AY 85 7|ERCHanti PD-1) HE U4 1b/2a4
B | 22 2 63 AEX|@ntiPD-L) Ee UM To/2ad
et 48 UEX|@Enti PDLY) B8 Ay 24
Hotor Ly 22E5MM) 52 EUDAE B2 A ot
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559| 40lH{20| YEHOZ HBE|7| 0f2i8 A= GAEICH
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xfoI2 OILIXIRE HIZSA Ee 442 SolE 4 UCIT, SXXISO HENE Cfsf ZSsi
Bl 94220| JisK4S HOIE 4 S 2ol

2 VS
() BSC+Cyramza Paclitaxel+Cyramza Chemotherapy+Herceptin
(REGARD) (RAINBOW) (ToGA)

SR} HER2 24/2d HER2 24/2d HER2 &4

PFS (month) 44 6.7

0OS (month) 52 96 138

ORR 27.90% 47.30%

DCR 80.80% 78.90%

E}10: BSC, Best supportive care (£ X|X|2W); PFS, Progression free survival (F2I84427|71); OS, Overall survival (FIXMZ7|7h);
ORR, Objective response rate (425 BEE); DCR, Disease control rate (21 AHE)

XE: AYE
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TGF-p1
TGF-p12 Y OIM| 280Me] 28t HASO0| BTN == 87| ARRIEE TCF-p12 M0
M O 2H[EEAM HAME AN, LME TO| S5 ZLoiAL, gt d8s RE, YS7IME
42 Sof SR Lol 4|=S SEBich £t AFE Fuiel J|A MEof Xgslol 7/2e o
YOo= QIS0 MOMEI UNES BHE 4 9= UEC TGHBI ATt A| BIO) NES| BHS &
LIst0, TOIS AM[olALY, LB/ IME dds ANMT2=M Y 207t LIEFHT

TGF-B TGB-B : VS

Az Hysd Az Hesd

(Vactosertib)
HIEHE 7He SO SUH| HEMER TGF B %IHIE 7|1EQ | E*REHI, EASAH|, HARUH|
| T 1, ?Ig,
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o 72 ¥ge t.'j*o 2o
CHae, Fiae &
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ElT
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2 U= 50| 21 oy E
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© R&D Rk 3O 2R HAE TGFB A T BAS 17| Al
SYCH 20174 28, HLE] (24 TSNS R7 UABYSHE! ESMOJUA PD-LT S9! ElHIES]
(Tecentric) o S22t 2%} Chy A0 OF2 XS BiIEl TFG-p ATIS| THUBS SIQIsTt
Sanofi S| 2017 122 Ofg2lAE T RRD Blo| T} BiofaielA| MojS 2R Thet Matke 3

=ot7| I8t TGF-p XMt 2UtE AZ3fCt 2018 128 Z2|0E AO[AeE A2t 2 (Scholar
Rock Holding Corporation) ot MQE X2 2XOZ TGHp Mol &= S o T 14.259=
T2 AS MUt 20199 28 H3= TGF-B & PD-LT XM M78242] S 71 & Eoj 2
2 GSKQ} 37YR=E 2ol AlokS HMAZCt 2019 620l= H3E TGF-p XHsk= Al QUES
Jiret TilosE 7.73AE2{0f Q=51 TGF-p XMofix| 2EZ2|RE S&otd U= s =0l
o|O4|:f‘

ANAN

Mo ol
ot
4

o
Jon

2 242 55 Y
LIE 2 9

A ), FUL SOA TBRSS| E=20| =2
TGF-pL

Eli Lilly= 20204 1€ TGF-B AofiX| 7HRLIME! (galunisertib) 2| 7HEE Z7[SIRACt 0|24 HHEAE
Of TGF-p MHHOIM THAE 27t B JHsH0| SOFHCE S| HLZ0! TG Mol o 3071
OlOICt HEMES BT U Tslo| HO Ol 1248 HH F0=, EMD HlZixo| M78242) i
3 20(0] 2o & CH2 TGF-p Tolm{0I0l 1Y3200882 CHt| 9 9ICH i Lilyel S Tjoj=a}
Q121 Y3200882 TGF-p1 OfL|2t TGF-1, 2, 3 2FE HA|ot= EA0| Q0| TGF-p12t X[5SH= BIE
ME) Tt 250] S48 4 9UCHs 9817t S 4 Q1oL TGF-pe] FR0| w2t x| Sojxl wad
o Tf20] OfAEHR ot SRR BAT 4 o) Y TWS SHNS 42| L914S B
& & 9i2 Z0[Ch 1 2lofl EMD MZkeo] M78245 TGF-Bot PD-LIS SAI0] EFicke Tre! spet

QA 24 7% Z0f Tt T Sl 8IS TGFp MAHE AE 8 THo| ol B0l Ut

=

TGF-B
HEHE SHEME QA 17244 XExtstetE, O Hadd I 5
SERONO M7824 QAL 24 0|ZSEICHEl 7|E2CI9} head-to-head H|m YAl
Eli Lilly 1Y3200882 et 14 XEXStEE, /Aot Sy
Sanofi SAR439459 A 14 Anti-TGF-B Mab, Libtayo (anti-PD-1)2} HE24
Novartis NIS793 A 14 PDROO1 (anti-PD-1) 1} 24t
ISARNA ISTHOO036 UL 1A etz TGF-p2 QHE[MIA
Pfizer PF-06952229 A 14 Y Cifet
XI2: EvaluatePharma, AFASH &2
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TGF-B

TGB-B : VS

TGF

<@ @@

Normal epithelial cells

E—cadhen'nl
Z0-1

EMT

N — cadherin T
Vimentin

Cancer cells

X}2: Hyunh et al., Biomolecules, 2019, AMNEH

TGB-B

Immune cells

ImmunosuppressionT
Cancer-associated fibroblasts

. m Tumor growth r
~ S - TGFB —_—_—_, TGFp @;}

Angiogenesis

Endothelial cells

o

6.3G9 antibody
264RAD

@ Integnn

LY3022859 antibod

Lerdellmumab
—— Fresolimumab
Soluble TRRIIII

II f— Galunisertib

SMAD pathway

Cancer cell

At Hyunh et al., Biomolecules, 2019, &H8ESH

TBRS (TGF-BL

XH&E: Hyunhet al., Bomolecules, 2019, &3 #

F-TBRS-high

A= OEHE
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ASCO 2020,
: + ¢ )

SEMEHIIEZIE A4 1b/2ad Znet HWE Chy2 L2to] 2| (i Lilly)2el AtOXt
(Cyramza)+I22[EMM HEY 20|t & 22 A H|wdt A4 (head-to-head)2 OfLIX|TH 7HEHA

x
ol H[IZ Saf HUSAHS Folst 4 QICk MORIRIY] QA 34 Zujojy ¥
(ORR) 27.9%, (DCR) 79.4%, (PFS) 44
©s) 96 - OftH ASCOOI HHE ME+TSR|ErO| QA oA 23

HME 2 XNEZ FHY0| 7HY SRQ0IH, 22t X|E= ORR % DRS /™ 4 9l= A0It,

7t S0] O, fOIE*Xf (Cyramza, Eli Lilly)= RAINBOW
SAAHERT (NCON)OIA AL 25f X|=H=
RAINBOW &0fA 655 9|2 2iAt CHAS

AOIARHIIZZ|EME (O[5t ALOIZAY)
AHE (DCR)2 ALO|ZIX} 79.4% vs [k
Q|oF 2971, HH| ME7|7t (0S) Bt

olof 2t XBMES TFER(EM, 0f2)%LH o
Ui AE J|HIoR FDA G712 ML B 0|25
AfO|2HX}e} TER|EM HEe 7;.| St 7124517 ADSICH

|_

1) 16.1% (p<0.001), 2
63.3%, XY ME7|7t (PFS) SIS AMOI-AL 4474 vs
A AR 9.670E vs /IS 7 AMEE VIS

RPN

Qo X2H|2 T2 Mzl SMEl (Herceptin, Roche)2 2010 /¢t 2Xt X|ZHMZE FDA &7t
HIUOL}, HER2 & SHXOAZE AFZO| 7tsolitt 9 A S 15%7F HER2 /EIAL 20l 22
UHK ACH, AORK= HER2 Led/24 012t A#eI0| AF 7hs5t0] STl tit| 2/ eiXE
oA M| Ma&1 QI

Cyramza (ramicirumab) (RAINBOW )

() Paclitaxel+Cyramza  Paclitaxel+Placebo P value HR 95% Cl Change
PFS (month) 44 29 p<0.001 064 054075 52%
OS (month) 96 74 p=0.017 081 06809 30%
ORR 27.9% 16.1% p<0.001 11.8%p
DCR 80.8% 63.6% p<0.001 17.2%p
ZI10: PFS, Progression free survival (RRIR4AZ7(71; OS, Overall survival (FIFIAZ7 |71, ORR, Objective response rate (424 B

|
£); DCR, Disease control rate (A1 ARE)
X2 BiLilly, ANEA Fe|

Herceptin (trastuzumab) (ToGA )

Chemotherapy+trastuzumab Chemotherapy P value HR 95% Cl Change
PFS (month) 6.7 55 p=0.0002 071 059085 2%
OS (month) 138 1.1 p=0.0046 074 0.60-091 24%
ORR 47.3% 345%  p=0.0001 12.8%p
DCR 78.9% 693%  p=0.0001 9.6%p
Z10: Chemotherapy, Paclitaxel = irinotecan; PFS, Progression free survival (REI48E7|78); OS, Overall survival (MAHAZE7 (21,

ORR, Objective response rate (2%} BESE); DCR, Disease control rate (2 THE)
A2 Roche, 2f85H F2

‘ + ( )

HEMEHZZHZ A Y b/2ad B0 e HWE 2 AmeAs HERREA
(SpringWorks therapeutics)2| nirogacestatO|Ct. Nirogacestato] Ab 2A40)A 2N HI2E (ORR)
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29.4%, BE 2EE (DCR) H1%E 7|50, F7| F£40| 7tse HE=2 =2 ods SoRIC)
ol S0 2L, 2H200]= A0i| el 71 H0|E H 2Q21-3Q210] Top-line &
[e]

rr

HAZO|E ZUS Oj=0|AQ| &t 4= OfF 1,000~1,500F H=7t MZ TIEHEES 7102 SHC|
5|7 LIR|N &o= O] FDAREE] 5j7} B2 oF22 9joLf, WA} (Nexavar, sorafenib)?t @Z-2}
H (Off-label) 2 M0 QT T < X UMM 7+ UM Q= =2 nirogacestatO|Ct

AN HI2EFEIA (SpringWorks Therapeutics)= St0[XE (Pfizer)0jlA 20173 At (Spin-off) &l
S 2019 99 LIAEH)| ARFSH HIO|2 7|0ICH SpringWorks= 2017 Pfizer 52 E202 AlZ|=
A EX0M 33AZ2HE SO, A2|= B FA0|M 1.25A0HHE RAIFIC

Ol PF-03084014 (nirogacestat)= y-secretase MofiMIE HIARO0E BY (5
ZH|Z 7§k S0ICt FDAE nirogacestatof CHal 20181 6 5| &st X|2
H|, 20184 MYo= A&MAL (Fast track), 2019 80jl= S4Al X|Z2X| (Breakthrough therapy) 2 X|

|
AIA
= |
GRICE XY Az at Bl Vkset 57k Yy

xo mojzalel & Lt
St

2N MeZE=)of O

—'o mTToo X
[ES
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Nirogacestat 1

Nirogacestat 2

e

oot

Kt2E: SpringWorks, 24

A=)

oot

AtZ: SpringWorks, 2

(sorafenib, 400mg) (PFS) (sorafenib, 400mg) (ORR)

At Gounder et al., NEIM, 2018, A5 At Gounder et al., NEIM, 2018, A4SH
SITC 2020,
: + ( /)
[RIE]
Ty ZooiM /Y MEZE 0|8ct 32 e AI-OIM HEME = FOA| YMZ| &S A
ol= AS FoIon, HEMED 8 PD-1 S| HE FO0f Al ALK 21tE EQISICt SiXl HE
ME+7|ESCE E%% QHOR 6FH2| /2 A} ThAOR Y 1b/2aet S0 QUCt 2019E 10| S

SITC st3lofjAf &
Olt, LtHX|= ol T2 QLT

(CHEed

2019 g gel

HE EAE AZ0] O

Bt
219 exfoiMe Y9 2717t AR

o2 Mef (sD)

L OO
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2f 205 SORICE MVR d Zidld TIEUoM 7|ERL H= QB2 79| 2117t 87| HZo &Y
EMEHI|ERC E8 QY X7 2Vt 48 £5 22 A22 J|OiE,
CHYY SHAF & Mismatch Repair (MMR) 22 15-20%01M ZARH, LA ChEY eiXie=
Mismatch Repair (MMR) &AQI StXIO|CH Keynote-164, Keynote-168 2A0IAf MSD2| 7|EELH=
MMR 280 &ok= SH0124F 21 (MSI high &) SA=0IM &Y 2ap7t LI, Ol €2
AL9| & PD-191 BVIS| SL|E LSt Checkmate 14201A SYSH 39| 3ot 1lE B,

SHIZE MMR F&l tHEY etRioiAliME 7IERHe

i 1b2ad ZUS S5 7IERCIe HSF BTl

Keynote-168: MSI-H/MMR

| S == DID[FEh HEMED F|ESCO]
Ciet 7Fsd& EOIRt

Checkmate 142: MSI-H/MMR

Cohort A Cohort B (Checkmate 142) 4
3 2 CEER 2 2
DCR 1% 57% DCR 69% 64% 80%
ORR 3% 33% ORR 31% 2% 55%
Z=717+
PFS B7t4t (months) 23211087 412110189 XH&: Overaman et al., Lancet Oncol, 2017 & Overman et al., J Clin Oncol, 2018, A4
OS &742f (months) 314 (1.4 to NR) NR (19.2 to NR) =3
Z10DCR, A ZTHE; ORR, 22 BE2E; Cohort A, =2 prior lines of standard
therapy; Cohort B, =1 prior line of therapy
A& Leetal., JClinOncol, 2019, AMEA
MMR /MMR + 1b/2a (MMR )
Mismatch Repair-Proficient ~ Mismatch Repair-Deficient + &
(MMR ) (MMR ) BN 6 18
SiO|E4R| MSI-L/MSS MSI-H DCR 333% 1%
R 18 10 ORR 333% 0.0%
PCR % 0% AT MENEHISRC} S 0f 4 A2} MDY J|ERC} HE head-to-
ORR 0% 40% head &S S5t H|u Zup7t Ofe; «, 9] RECIST (RECIST) 7|E2&
A= Leetal, NEM, 2015, 48ZH RECISTV11 7l Alofh= 16.7%
K& HEME, Leetal, NJEM, 2015, AASH
+ 1b/2a + 1b/2a
No. of Pri
A::tican:::rr K MslI CMS BoR 1
o R
Therapies Type Status  Subtype S :d:; 1
5 Wild-type Unknown CMS4 iUPD g £
4 Wild-type ~ MSS cMsS4 PR = §
[+1]
4 Mutant MSS CMS3 PR E g =30
© .60
3 Wild-type ~ MSS CMS4  PD &= o
5 Wild-type MSS CcMmSs2 PD 0 10 20 30 40
4 Mutant Mse CMS4 PD Treatment Duration (Weeks)
ZHZE: IUPD, immune unconfirmed progressive disease; iPR, immune partial Z01: Off treatment, &4 ST 202/202/303, 2HAt
response; PR, partial response; PD, progress disease Az HEmE, AMSH
e HEdE, HySH
u
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Flalld HIAMEEHQ StA} TC2 SAP Tl S0 SEMED X EZF0 Yo odd 20t
M QEIRX| = OfH| == 20|l =2 43 7540 =0t 2y b4 PD-LT EoiE0]
25% D[2rel 22| SHA} Of leh Zlaligion, 20199 SITC shelofM ErHEzl Zuof MM ORR
S 16.7%2 QTIX| = 2A0|IM2] ORR 5.6% CHH| S243HCtH 243 DCRS 33.3%2 YTIX| Ci=
19.4% CiH| 9A| 22 2E . Ol YEIX|0f| BFS40| H2 PD-L1 LHHE0| 25% 0|2kl BHx}

CHAOR QEIRIS} HEAEe

ofs St oY 2Vt /tsoitis AS MAIRIT

X et 23

A2 PD-L1 401 45 SR} Celo2 T Z0f| QUCt
Study 1108: Study 1108:
PD-L1=25% PD-L1<25% PD-L1=25% PD-L1<25%
ORR 2.9% 5.6% A ORR 218% 6.4%
DCR 33.0% 19.4% INPNEN 26.8% 18.2%
PFS &7tk (months) 28 16 2AH X =ZH| 19.8% 5%
0S &7 (months) 154 76 X Antoniaetal, ) Thoc Oncol, 2019, AH&SH

A& Antonia etal., J ClinOncol, 2017, AHMZSH

+ 1b/2a + 1b/2a
No. of Prior  BoR from Latest 2 150
Anticancer  Anticancer  PD-L1(%)  BoR £
Theraples Therapy [ 1204 = ;gg mg g:g
3 PD 5 PR @ = mg
3 = — ?I 82 w0
2 sD 1 D ES
2 sD 0 0 52 60
1 PR 5 PR T8
1 SD 0 sD e
1 Pl 10 $D o%
4 S| 0 PD g2
1 PD 0 PD 22 30
3 SD 0 PD = 100 mg BID B =
2 _SD 0 .en_ | 00 = 604
3 (5 0 PO I —>-ngoifg - 2
= R (5 PO . © Time to-fifst response™ - o 904
4L 53 0 . r r 1 1. 111ttt 11171

PD-L1 expression (%) 0 0 0

ZZ: IUPD = immune unconfirmed progressive disease; iPR = immune partial Zh
response; PR = partial response; PD = progress disease

A HEUE, A5

' BID = bi-daily(5t2 & )
AE DjEmE, AsE
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: Novel Targets

HEHES HE HI0I2 YXRt= E2| AR AZYS Soff S8 20N e L= NI
MRS g2l 28 J|[TME Fol7| W= M2 71He| X=X HEO| THsoitt. Mext =2

SHQUE S XE 7|0 Metot ZSHE Va2 M8ot0] K& Ao S S YWzs 4 QItt
MA-B2: BAG2 . 2021 1

ATl CEE BAG2S) @O* 7|F0f| el Moz S5t BAG2E MESA fufot SIXfo|AIM 2o
WA =718 UAMCH, UNES| HMOIE Yo7|=H| 05l AS HIICH UMEIt BAG2E HO
=H(ot0], HY M=o %é% AR5l= Z{0|CH MAB2S BAG CHHEIS HEXAsH= 3ty oJofZoz
R MEZE 280t 5= é@.oﬂﬁ PD-LT HQ[fE0 HE Alof BY 24 20tE S0IgiTt F
QUEEOF OfL|et SME, CHEQ! FTUNME S0tE SfOIRICH 3k 2021 2of| AL 1410 S0Z o
Ho|ct.

MO-B2: BAG2

MO-B2E= MZ/28Y HEs8RYY XS EFIS2 S| o2 052 9ot 2ARIETE E=

BAGZ HfOIEDW% olget A=Y HAS St SEIT 7|00}, HEsd 7YY ot F= 7Y

OFE2 SAISOIIAIM BAG2 THIRIO| &S Sf= A10] 2HI0[ &LV W=

Sotd et e 2 SoM A-=E =2 AlRS2 e ' HOIS

(G[ESSIEES QAH:}, gté 0= SRLATLLS I/ MARHERIT (National Clinical Trials Network,
NCTN)Off SEE Y dES &&ol0] TH7|ERM| 452 Tl oFolct.

MU-D201: DRAK2
MU-D2012 DRAK2 EI#EIZ EXfBl= sjloion MRi/Ez|ot 7|x kel Hestees
S{A Alof Sisloineie BS HLsISion, HEBESL IHS BRFT UCk Hole0by B2 R

tHOIE 7K B2 A0 BMIZE FEE MZOA DRAKZ IiEEE A =HeIRien, Z0t2E
LY SHHHO|M DRAK2E | Alo] MZ AIE 2UHE EUCL

>
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COMPANY UPDATE
BAG2 + PD-L1 ( ) BAG2 + PD-L1 ( )
. ann - 120
O Control-Mu-lgG2a {n = 4) O Control-Mu-lgG2a (n = 4)
O Anti-PD-L1 (n = 4) © 100 | O Anti-PD-L1(n =4}
A MAB2(n=4) gE A MA-B2(n=4)
& Anti-PD-L1/MA-B2 (n = 4) § = 80 | & Anti-PD-L1/MAB2 (n = 4)
w
E£3 60
g2 .,
=
C] % 20
10 15 22 28 32 a0 0
Tirne {Days} L = e = =t e
Time (Days)
A= HEBE, M5 A= HEBE, MNEH
BAG2 + PD-L1 ( ) BAG2 ( BAG2 )
= 300 -
S
Anti-PD-L1 MA-B2 Anti-PD-L1/MA=E2 S 250 4 n
— =
g #000 8000 8000 ol 50
£ al n
3 000 6000 6000 =1 HE
E f': 150 o |
= 4000 A000 4000 ir
g il
&5 2000 2000 2000 ~
E L)
- <L
oo
|
il

HYRUn=17)

SHExXHn = 66)

XE: BETE, MSEH

Az H=mE,

AbMZ=Y

ooold
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COMPANY UPDATE
2 3 () 2015 2016 2017 2018 2019 12 3 ) 2015 2016 2017 2018 2019
n/a n/a 0 0 n/a n/a 0 30 76
OHE 7t n/a n/a 0 0 oz ¥ oas’lE n/a n/a 0 0
n/a n/a 0 0 0 OHEAH n/a n/a 0 0 0
(OHEZ0[YE, %) n/a n/a n/a n/a n/a THXpAE n/a n/a 0 0 0
O 3 LB n/a n/a 3 10 13 7IEf n/a n/a 0 30 76
n/a n/a (3) (10) (13) n/a n/a 1 2 5
(YHoldE, %) n/a n/a n/a n/a n/a EON n/a n/a 0 0 0
n/a na 0 @n ) AR n/a n/a 0 1 4
Z8+Y n/a n/a 0 0 SR n/a n/a 1 1 1
28818 n/a n/a 0 27 1 7|Et n/a n/a 0 0 0
X|2aol n/a n/a 0 ) 0 n/a n/a 1 32 8l
7IE n/a n/a 0 0 0) n/a n/a 3 3 1
n/a n/a ©) (38) (14 OHIRHE n/a n/a 0 0 0
LA n/a n/a 0 0 0 IR n/a n/a 3 0 0
(BI01ME, %) n/a n/a 00 00 00 7|EF SR n/a n/a 1 2 1
HSArol9 n/a n/a €] (39) (14) n/a n/a 8 25 1
FLAIo1Y n/a n/a 0 0 0 AR & F7RIRUS n/a n/a 1 2 0
na na ©) (38) (14 7|et HI RS2 n/a n/a 7 pE] 1
(@0[2I=]%) n/a n/a n/a n/a n/a n/a n/a 12 27 2
X|HFe2=09) n/a n/a 3 (38) (14) n/a n/a (10) 5 79
HX|HfZ=F2=012 n/a n/a 0 0 0 X2 n/a n/a 3 4 5
EBITDA n/a n/a €] (10) () EYoig n/a n/a 2 53 139
(EBITDA O|2E, %) n/a n/a n/a n/a n/a ojloid n/a n/a (15) (52) (66)
EPS (X|BH5Z) n/a n/a 679 6663 (1629 7|E} n/a n/a 0 0 0
EPS (1Z71%) n/a n/a (679) (5,663) (1629) n/a n/a 0 0 0
28 EPS () n/a n/a 679 (5663 (1629 n/a n/a (10) 5 79
=27 n/a n/a 1 ©) (72)
2 3 () 2015 2016 2017 2018 2019 2 3 2015 2016 2017 2018 2019
n/a n/a ® ) (15) (%)
27[z0[% n/a n/a €] (38) (14) & n/a n/a n/a n/a n/a
HZREY0|9= HIg U 49 n/a n/a 0 28 2 0|9 nfa n/a Hd X XX
YR L2 n/a n/a 0 1 =0/ n/a n/a T | K|
SRR 7| n/a n/a 0 0 27 EPSH n/a n/a XY 7| =
7|t n/a n/a 0 28 2
AAeE KR HE n/a n/a 0 1 () EPS (X|BHZZ) n/a n/a (679) (5663) (1629)
n/a n/a 0 (30) (46) EPS (M1Z7[%) n/a n/a 679 (663 (1629
R B n/a n/a ) ) B 2 EPSH n/a n/a 679  (Gee3) (1629
Act7|Z2gAte 524 n/a n/a ) (29) 43) BPS n/a n/a 2,015 589 7,79%
7|t n/a n/a 0 O] () DPS (255 0 0 0 0 0
n/a n/a 3 39 61 Valuations ()
Azl E7HE) n/a n/a il 14 24) P/Exxx n/a n/a (775) 93 (323
NEZ9| 7KL n/a n/a 4 52 88 P/B n/a n/a 26.) 893 6.7
Higa n/a n/a 0 0 0 EV/EBITDA n/a na (769 (29 (370
7|Et n/a n/a {E] (29) %)
25y n/a n/a 0 0 o] ROE (%) n/a n/a 337 13163 (325
YE= n/a n/a 0 0 0 ROA (%) n/a na (6000 (267 (24.0)
7|dsa n/a n/a 0 0 0 ROIC (%) n/a n/a (5613) (13974.8) (3877)
Gross cas flow n/a n/a ©) (10) (1) iR (%) n/a n/a 00 00 00
Free cash flow n/a n/a ®) © (18) HigUE (BEF, %) 00 00 00 00 00
AT« U3A 200(H|2) He| =2HHIE (%) n/a nfa (10560 (1072 (909
w+ 2T SN, US| 2:0|(HB) K2 O[RE il (Hh) n/a n/a 85) (235) (53.6)
P/, P/BE XHFZ7|=
A= A, HNEA 55
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Compliance notice
- GAE 38 30€ VIECR XU 1E 7t BIEHES| SA| 4E| THEFRRIAR Fofet 0|
- B ZARRNKES| o de|AEE 38 30Y SR ¢ ZARRAKIR]| ogE £52 X

a1 o=
GAE 38 30 N 9 TAZMXR0| OEE 52 XI2S 1% Old EFotL QX HELICE

- & ZARMRIRO= Q9 BEth i20(Lt 7H4810] O dR|AES| 9740| Felot| BIEE|SS 2tolat|th
- 2 IANEMAEE DA MAZEM BE MEHEE YOI QELICE
- 2 ZARMRIEE GAI9 £0/8(0] OfEfst ZR0IE Ol st HEIZE SH), B, T4, B, CiofE 4 gtLiCy
- 2 DARRAMRIRO| 28 ISR A 2IMRIMIEZE Mzfet Dt AtE 2 FEERE HOE Z0|L, YAks T Fehyo|Lt Mg Baket 4 gigLch
2tA] OflHSt ZR0|= B Ktme 00| FAEXIO| Aujof Cist HA MIATHO|| Chet SUXEE AEE 4 giELICh
- 2 IANRMAEE TSRS M SKOAl AR MIZE ARAo] igLIch
2
(&)

70,000 -
60,000 -
50,000 -
40,000 -
30,000 A
20,000 A
10,000 -

0

184 3¢ 18 92 194 3¢ 194 9g 204 3¢

2 (T 71%)

2020/3/30
Not Rated

() n/a

()

(o )

CANEAER V1Y B Aol Ciet XS ES Ofetet 20| R
BUY( ) &% 12747t ol Hif2E 10% Ol OVERWEIGHT( ) T I2HEY GEXRHEEO| AFSUE Of] 5% Old &S ofld
2 &5 W SO0/t Ba Y| 52 22 NEUTRAL( ) 85 47 YERSASE0| AHLUSD QABE 25 (£5%) 04
HOLD( ) &% 12747t ofY Hi=E -10%~ 10% Li<| UNDERWEIGHT( ) S Y7 UEX|SASE0| ARACIE CH| 5% OfAl 312t ofjAt
SELL( ) &S 127H7t oAk HCj4lE -10% Ofst
1 20194 129 31 7|F

O (77%) | & (23%) | 0= (0%)
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